
TECHNICAL CORRECTIONS ACT OF 1999

Section 1031(d) was amended as part of a Technical Corrections Act to 
provide that a liability is “assumed” for purposes of §1031 if it is treated as 
“assumed” for purposes of §357(d).  Under §357(d), a recourse liability is 
considered assumed if the transferee has agreed to satisfy the debt.  
Effective for transfers after October 18, 1998.
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